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GOSSIP OF THE STREET
I HALT IN RISE OF TEXAS PACIFIC
' LAND TRUST IS DUE TO TELEGRAM

New York Bank Maintains That None of Large Nations
Will Default War Bonds Substitute Loan Plan

Pleases Gossip of the Street
rpitlJ Innil commissioner of the Toas mul Pacific llnltaaV Company In a

tvlre from Dallas burnt the oil bubble which whs creatine such sensa-

tional and dizzy nuotatlom for Texas Pacific Land trust certificates sev-

eral dan last week. Tlio Rcnernl Impression was that the land repre-

sented by these certificates was In the celebrated Manser field described
by Albert W. AtuoocI In a recent number of the. Saturday Evening Post.
According In this telegram the lands arc located In wild territory, mostly
west of the lllo (irnmlc and Pesos rivers. This news was tho cause of

tho sudden collapse in the market for these ceitlftcates following their
equally sudden achnnce.

Tho Mechanics and Metals National Hank of New York estimates
the Indebtedness of the natlcind engaged in the war on January 1, 1919.
as more than two hundred billion dollars, compared with their several
national debt figures at the outbie.ik of the war on August 1. 1914, total-
ing $27,300,000,000. It maintains, In drawing conclusions from the figures
of tho war debts, that none of tho large nations will default Its war
bonds, or ieek to cancel them b any outright confiscation of wealth.

"Tho moial obloquy and financial chaos attending deliberate repudi
ation of win debts-,- the bank sas, "would be greater than any of the
nations could bear. During tho reconstruction period tho nations will
be 7calous to ltstoie their prestige and return to normal business pur-

suits with their reputation and financial standing firmly established
among tho people of the world. To Insure this, first and foremost will
bo tho need Hint their credit shall l emu In unquestioned, ltussta offers a
piescnt-da- esamplo of a nation that has lot position, and confidence
through the endeavor of a do facto l!o eminent to mold meeting Its Just
obligations

"(icuernnients in I he past hao gone out of elstenie, iel hlstoiy
shows how often the people of those nations nevertheless acknowledged
and met the debts contracted in their names, lather than lme the
sacredness of their woid dishonored and their credit destrojed"

DisrtiM Phut to A void Fifth War Loan
The banker, who through an Interview in this column started the idea

of felling Allies' bonds instead of floating a fifth Liberty Loan, called
attention to the indorsement of 'tho plan by .1. W. Harrlman, president of
tin' ifairlnmn National Hank, of New York, as published In Saturdays
New VorU Herald As a substitute for a fifth Liberty Loan, Mr. Harrl-nu- n

suggests putting on the market at their present interest-bearin- g

lates the set initios of the Allied (iovernments now held by the t'nitcd
Stairs He .ilm j,is In p. lit:

"If ic i oiilil finimo nurM-he- lu n wi other than bv iMilng another
l.lbertv Loan It eems to mo we ought to do It," continued Mr. Ilairlumu.
In nil due drfeience to the e",n eminent, I feel there must be some other

wa than a new bond Issue.
"What 1 cannot underMaml Is that If we have obligations of tho

Allies In our stiong bo-- c why theso obligations cannot bo arranged both
as to in.ituiltU'H and method of liquidating at such maturities so that
tho can be put upon the market by tho (io eminent at the same rate
that thej would bear Income at the present time, either lu the shape ot
acceptances or what not.

"Certalnlj at a timo like this if a. merchant came to this bank for
u. loan of h.iv ViOO.000 and he had $500,000 lu gilt edged ." per cent secur-

ities in.hls ftiong bo- - he would bo told to sell his securities, nnd the
t lovcrnment seems to be In pieclscly that same position. Why .shouldn't
tho C!o eminent do the s.uno thing and sell tho securities it holds of other
Governments'' Wliv with nearly $10,000,000,000 of such securities should

,it bunovv an additional $0,000,000,000 and pay inteien and taxes on that?

Would Raise Credit Embargo
"In the first place, by this proccduie of utilizing the securities of

the Allies the banks and mn chants cm then restuno their normal rela-

tions and the rmbaign on ot edits can bo lnlsed. In the second place such
a method would bo an education to tho public In Investing In foreign
fccruiitlcs, and sooner or later the people must get acquainted with this
class of hecitrlHex

"In the thlid place, which also Is important, tho idea which has gained
giouiul In some quniteis that tho present obligations of our Allies will
sooner or latei be cancelled and piesented to them would be dissipated.
With a iuactlc.il scheme like this at our disposal 1 can sco mi reason
whv we should bo taed through additional loans and thereby help our
competitors in undo at our own expense. Charity begins at home, it
sctnis to me

"What 1 have said Is not bv any means an original suggestion," he
said In conclusion, "hut I should like very much to see It passed upon
bj tho (.lovcrnment "

Reasons for High London Price for Cities Service
P.efeulng to the Cities Service fompanj's quotation In London Henry

L. Dohorty A. Co sa,v :

"It probablv will be of Inteiest to all dealers handling Citlch Service
Companv secuiitles to know that quotations on Cities Service Company
common stock In London have ranged anywhere from 20 to 50 points
higher theic than In this country over the period of the last year. ,

'At tho prevent time, while Cities Service common stock Is quoted
around .too In the American maikct, it has been quoted at from 330 to
.'HO ill London and the last quotation received on this stock from Lon-

don w.is at "33 At one time Cities Service Company common stock was
selling almost r,0 points higher In London thun It was In New York.

"Tho reason for this, of course, is the restrictions placed by the
Hrltlsh Treasurv Department on the purchase and Importation of securi-

ties into (lieat llritnlu. No ono In Oreat Britain is permitted to pur-

chase secuiltlcs outsldo of that country, unless tho money used to o

mull seciirUlesls already on deposit In some other country, and
no secmltles of any kind ate permitted to be Imported Into Great Brit-

ain. I "or this icasoii residents of Great Britain cannot buy American
secuiltlcs unless they have free funds on deposit in the United States,
and even If thc.v buy them hero they cannot have them delivered In Lon
don, and no Ameilcan securities can bo shipped to London, so that dcllv-cile- s

cannot bo mado theie. These restrictions, of course, act as an
absolute liar on an.v nibltrage transactions between Now York and London.

"As a result of tho mobilization of securities in Great Britain soon
after tho beginning of the war, there Is but a limited supply of Cities
Sen lie slocks available for transactions In the London market, and if
any Hritlsh investor desires to buy Cities Service Company common
stock ho must bid up for it until ho can Induce some Ilrltlsh holder to
tell. There has been a great revival of Inteiest In Great Britain In good

oil secuiltlcs, and tho demand for Cities Service common especially has
been strong. As already said, such sales as have been made have been
at u good udvaitco over the American quotations."

New York traction bonds continued to show some weakness on Satur
day as was tho case Krlday, this being due very largely to tho uncertain
ties obtaining In this phase of the situation. Intcrborough Rapid Transit
first and refunding os were quoted at between 71 and 72 on a substantial
turnover nnd the' Hudson and Manhattan adjustment Income Ds were

li, and 173i. Brooklyn Rapid Transit 7s changed hands in moderate
.amounts at from 85 to 834- -

l'orelgn Government issues were acttvo and firm, although as com-

pared with tho higher levels recorded earlier In tho week, quotations
wero slightly shaded, Tho French municipals were more active, but
without much change In quotations, Trench Government DV4s were
104 to 101t.

Liberty Loan Ilonds were virtually unchanged from Friday's finals.
Industrial issues on the board vvero moderately active, Pierce OH 6s

of 1924 selling at from 52M to 93 and Liggett and Myers Es at from
93 to 03'4.

Railroad bonds were quiet, without much prica'chancje being recorded.
Tho market as a whole was quiet, but considering there was but a

halt session of trading, the amount of business transacted was regarded
as satisfactory. It was. said that allotment letters were sent out for
American Telophono and Telegraph notes and New York Telephone
debentures. Owing to the oversubscription there will be a reduction in
tho amounts received as compared with the totals subscribed for.

FINDS HER IIUSDAND SHOT

Man in Hospital Folio ing Alleged Sui-

cide Attempt
I,ouls Itlgltano, 505 Kcnllwortb Btreet,

shot hlmtelf through the bead early tUs
morning, according to the police, but
will recover. He is in the Pennsylvania
Ilcypltal under police guard.

Rlgltano, who Is thlrt;.flve yearn old,

lives at tho Kentlw-ort- street address
with his wife and two children. Mrs.
Rlgltano told the police she heard a shot
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GIANT METEOR EXPLODES

Western Maryland Sees Stellar Body
Flash Earthward

Baltimore, Jlel., Jan. 13. (By A. P.)
All of western Maryland irom lialtlmore
city to the Blue Ridge mountains was
brilliantly Illuminated shortly after 6

o'clock last evening by it giant meteor,
tha flash terminating In an rxplouton
which startled residents' of Hageratown,
Frederick City, Westminster and other
town and ahook tha signal tqwera on
the rallroada near thoau towni.

Tha meteor descended to within a. hun.
ArA mllla At tha .Arth'ii atirteiM. miuia4.
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BUSINESS NOTES

of flotrrnmrnt na.n-cle- s
and the principal building trade,meeting In Washington to develop uni-

form methods of procedure In dlspos-ti- g

of surplus stocks of building ma-
terial, found, thu war Industries board
announced today, that with the excep-
tion of lumber. Gov eminent holdings

; irrj smnu aim couicl liol ntTectmarket conditions. They emphasized, thenoaru said, that Government agencies
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ments ' gan cheering Doctor Llebknecht as
"The manufacturers and producers of' they being marched through the

building materials at the conference." streets, ,.,,. tho soldiers nhui their I.""" ." ""' rxisiing nv arraiiuement
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tor the time In a number U'B which time the Spartncan domlna-
pears an Independent has been It Ion of the whole district been un-

named by members the New 'York .disputed cheered the victorious troops,
'Uhlll JAllllllltl IIIagainst the regular ticket named by the

nominating committee ot the election to
be held on next Thursday Members
of the exchange say Is not because
of any dissatisfaction with the work of
the men on the tegular ticket, but that
the exchange members believe new andyoung blood Is needid to Handle the
problems that will confront the ex-
change during the reconstruction period

men nnnied on tne regu'ar
have nearly all served as olllccrs foryiars

Import of merleiin hoe Into rhlte
aie 80 per cent foreign footwear, com-
pared with less than :o per cent prior
to August, Tne movement reflects
both the headway made before the war
and the concentrated demand on Amer-
ican manufacturers since the war. as Is
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Automobile Damp Trucks
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THE OAKDALE
CONTRACTING CO.

1M0 Broadway, New York
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number of trucks j on can furnish.
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Philadelphia
Supported

e

100 FEDERATION
$750,000 Must Be Raised

$1,000,000 Can Be Well Used

HELP US - GIVE LIBERALLY
GIVE PROMPTLY

The campaign closes Wednesday, January 15. Ifs successful conclusion will
mark an epoch in Philadelphia Jewry.

CAMPAIGN COMMITTEE Headquarters 1312 Walnut St. COL. SAMUEL D. LIT; Chairman.
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